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.TO? ) :

The Mahagef

BSE Ltd. ,
" 254 flpor, P.J. Towers,

-Dalal Street Mumbal 400001

Subiect' Outcome of the Bo’s’ud'Meetmg .as 'per'Rggg.lation 30 of SEBI (Li stin g
Obltggtion and Diselosure Requirements) Regulations, 20 15

; ' SCRIP CODE: 532102
Dear Sir/Madam, '

We would like to 1nform you that the Board of Directors (“ the Bearcl”) of the Company at o
1ts mcctmg held toclay ie, 10t February, 2026 inter-aha has approved the following:-

1. Un-audited Financidl Results (Sta.ndalone and Conso]idated} for the Quarter 'and Nine
Months ended 31st December, 2025 along with Limited Rev1ew Report of statutory -
. auditor thereon - :

2. Appointment of Mr. Anil Kumar Goel (FlQTQ] as Company Secretary and Compliaﬂcé
- Officer of the Company, he is also Chief Financial Officer of the Company (Annexure- -
I); : I i i : 5 = £ e

3. To authorize Key - Managerlal Personnel . to determine matenahty of an
event/ Informahon {Annexure -1I); ' ;

4. The Board of Directors has ratified and approved the agreement executed WIﬂrl
Modi Industries Limited (“MIL”) pursuant to which the Company has settled its
outstandmg dues. towards debt assignment with MIL under a One-Time.
Settlement (“OTS”) scheme for a total consideration of Rs. 141,77,38,548/- (“Total

~ OTS Amount”). The Company had received an advance of Rs. 25.00 crore from
MIL in December 2024, at the time when settlement discussions were initiated.
After adjusting the said advance, the OTS amount receivable from MIL stood at
Rs.116,77,38 548/ as on 31.12.2025. -

~ As per the terms of the OTS the outsta.ndmg amount is payable by MIL along

~ with interest at the rate of 8% per annum, calculated on a reducing balance basis,
with eﬁ'ect from 01 Janua;ry 2026 until the date of full and final payment of the
OTS dues

R-EGD. OFFIGIE : VILLAGE LOYAN, MALAKPUR, BARAUT, DISTT. BAGHPAT-250 611 (UP)TEL. : 01 234-259206, 259273
CIN : 1 15421UP1981PLCO1 9160 E-mail : invesfors@sbecsugar.com, admin.malakpur@sbecsugar.com ’



Further, in January 2026, the Company received an aggregate amount of
Rs.34.50 crore from MIL. Accordingly, the total outstanding amount receivable
from MIL as on date stands at Rs. 99.50 crore, excluding accrued interest.
(Annexure-III).

The details as required under Regulation 30 of the Listing Regulations read
with SEBI Circular No SEBI/HO/CFD/ CFD-PoD-1/P/CIR/2023/123 dated
13th July 2023 are given in the enclosed.

The meeting commenced at 05D _P.M.and concluded st 0D 55 PM.
You are requested to take on record the above for your reference and recotd.

Thanking You,
Yours faithfully

For SBEC Sugar Limited
ANIL
KUMAR
GOEL

A. K. Goel
CFO

sssss

desh,
a1076/b209a
91088291540
EL

Enclosed: _




Information pursuant to Regulation 30 of SEBI (Listing obligations and
Disclosure Regulations) 2015 and SEBI Circular No. SEBI/ HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated 13th July 2023,

Annexure-I

Particulars | Details ]

Reason for change viz. | Mr. Anil Kumar Goel appointed as the

appointment, resigaation; | Company Secretary & Compliance Officer of

removal-death-or otherwise the Company. _

Date of appointment/cessation | 10t February, 2026

(as applicable} & term of

appointment

Brief Profile Mr. Anil Kumar Goel fellow member of Institute |
of Company Secretaries of India since 1978, he
is also fellow member of The Instltute of
Chartered Accountants of India, he with over
50 years of rich experience with reputable |
companies in India. He has comprehensive
experience in managing all aspects of the
secretarial & legal functions, allied laws and
Finance.

Disclosure  of  relationship | Not Applicable

between directors (in case

appointment of a director) ]




Annexure-II

As per regulation 30 of the SEBI (LODR) Regulations, 2015 we herein provide the revised
contact details of the authorized persons for the Purpose of determining the materiality of an
event/information and for making disclosure to stock exchange are as follows:

Director

S. | Key Managerial | Designation | Contact No. Email Id

No. | Personnel

1. Mr. AK. Goel | Company 011- investors(@sbecsugar.com/
 Secretary and | 42504878/42504698 | akgoel@bsil.org.in
Chief
' Financial

. Officer _ 7 e
2. | Mr. Vipin Kumar | Whole Time | 01234-25920 vipinkumar(@sbecsugar.com




Annexure-III

Sr. No.

Particulars

Disclosures

Name(s) of the Parties with whom
the agreement is entered

Modi Industries Limited

ml

Purpose of entering into the

‘agreement

Settlement of dues recoverable
from Modi Industries Limited
against assignment of Modi
Industries Limited’ Debt
earlier taken by the SBEC |
Sugar Limited.

Size of the agreement

One time settlement for a total

amount of Rs. 141,77,38,548 (

Rupees One hundred forty one
crores seventy seven lakhs
thirty eight thousand five
hundred forty-eight only)

Shareholding, if any, in the entity
with whom the agreement is
executed.

Nil

Significant terms of the agreement
(in brief), special rights like right to
appoint directors, first right to
share subscription in case of issue

of shares, right to restrict change |

in capital structure etc.

N.A.

Whether, the said parties are
related to the promoter/ promoter

| group/ group companies in any

manner. If nature of

relationship

yes,

Yes, Common Directors

Whether the transaction would fall |

within related party transaction? If
yes, whether the same is done at
“arms’ length”

Yes, will fall “under related
party transaction and done at
arm’s length,

' In case of issuance of shares to the

parties, details of issue price, class
of shares issued

N.A,




In case of loan agreements, details
of lender, nature of the loan, total

amount of loan granted, total |

amount outstanding, date of
execution of the loan agreement /
sanction letter, details of security

i provided to the lenders for such
 loan

Detail of
Lender

Nature of loan

Date of
Agreement
Details of the
security

provided to the

le_nd_ers

N.A

amendment of agreement, listed
entity shall disclose additional
details to the stock exchange(s):

(i) Name of the parties to the

3 agreement

{11) Nature of the agreement

(i)  Date of execution of the
agreement :

(iv)  Details of the amendment
and impact thereof or
reasons of termination and
impact thereof

10 Any other disclosures related to | SBEC had nominated its |
such agreements, viz. details of the | representative, Mr. Vivek
nominee on the board of directors | Singh, Advocate on the Board
of the listed entity, potential | of Directors of Modi Industries
conflict of interest arising out of | Limited. |
such agreements, etc. _ ' '

11 {In  case of termination or N.A,




DOOGAR & ASSOCIATES

Chattergd Accounianis

TOTHE BOARD OF DIRECTORS oF

SBEC Sugar Lintited

L We heve reviewed the acecompanying stmlement of unaudited Standalone financial results of
SBEC SUGAR LTD {'the Cotivpany™) for the quartet and nine months endsd 31%  December
2025 attached herewith, helig submitted by the company purstant to the reguirements of
Regulation 33 of SEBI (Listing Oblizations a d Disclosure Requirements) Ragulations, 2015 (the
regulation’) as amendid, read with SEBI Cireular No, CIR/CFRACMD/8(/2619 dated 19th July,
2018 (the Circulat') and amendment thereto,

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Direttors; has been prepaced in accordance with the récognition and
megsirement principles laid down 1n the Iadian. Accounting Standard 34 "Interim Financial
Reporting” ("liid AS 34"), prescribed under Section 133 of the Companies Act, 2013and rules
thereundet, requitements of Regilation 33 of the SEBI (Listing Oblgations end Disclosure
Requireme gulatiotis, 2008, and other-acvounting pritieiples generally accepted in India,
i 10 express a.conclusion on the Statement based on pur teview.

- We condugted our review of the Statement in accordence with the Standard o Review
Engagemnents (SRE) 2410 'Review of Inerimy Financial Information Performed by the

Independent. Autlitar of the Entity'; issued by the Instifiite of Chariered Avconitanis of India

(ICAL). This standard requires that we plas and perform the review to obtain muderate assuratice
23 o ‘whether the finaeial staterents are fice of material msstatement. A review I limited

primarily to fnquiries of company petsonnel and analytical procedures applied to financial data

and thus provide Jess assurance thay & andit, We have not performed an audit and aceoidingly,
we o not expiess an opinfon, _

Basis of qualified conclusio:

..zi) Laving the quarter and wine Hionths period: ended 31° Dovember 2025 the company has not
made provision for interest on late payment. of tane dues amountting to, Rs.498.97 lacs and
Ry 257843 byes respectively for sugar season J024-25 and Rs. 125,47 laes and Ry 13547 lacs
respectively for sugar season 2025-26, had the company wade provistons, the expense and
loss for the quortey and nime woaths ended 31 December 2095 would have heen higher by
Rs 624.44 lacs-cond Ry 2704.89 Jrics, vespectively and its consequential impact on EPS,

Based ot our review condueted except for the possible effects of the matters desoribed in the
“Basis of qualified conclusion” in para 4 above, nothing has come to our attettion that cuusEs
us 1o believe that the accomtpanying Sfatemént, prepared in aceordarce with the rheognition and
feasuremment Principles laid down in the sforassid Indinn Avcounting Standard and other
aceounting prineiples generally aceepted in'India, has not disclosed the information required fo he
diselosed in ferms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regiilation, 2015, as amended, inchuding the manugt in which i o be diselosed, or
that it pomains dzy raaterial IiSStatensEnt,




6. Emphasis of Matier

8

B

-Hot'hle Supreme

Adtention 1 ﬂawted to note fo (d) of the upaudited siandalone financial staternent The
ottt vide tts arder dated 23,04,2018 has upheld the order passed by the
Hon'ble High Conrt of Judicatiivs at Allahabad dated 9% March, 2017 in PIL No. 6761772604,
where ihie wuid coust et #side the deciston of the State Govemnment for the watver of
infersst for the year 24 -3, 201344 apd 2014-15 and pmceeded to ask the Chne
Commissionsr 1o tike a final call I the natier. Pending fmal order, the Company hzs 1ot
raadde provision for fnterest oi the lute payrent of cane dues for the years 2012-1 3, 2013-14
and 2014-15.The Matter & Sub-Judice Uridér the power vested with the Cane Comumissioner
(,U!P‘ }- ﬂér watver 3 intemsi wnder UP Sugar Cane (Regulstion of Supply & Purchase)-
: 53 fnresped ] cinglsick pormpunies, thewcompany had made an ag;pheafmnto
ifiterest on cane dues, Pending recsipt of the Cane
' : i has been provided on the cane duss. The company has
éiemdbﬁ-ta ast:annt For ﬁm sz;mr, tipén: degision in the matter/payment.

Afigntion s invited o note o (5} -of the unaudited standalone financial siatement, the
company has settled Debt Assipmment Recoverable of Rs 14,685.98 lacs with Modi
Tndustrrss Limited for Rs 14,177.39. Tacs re;w}ﬁng into 7 setlement loss of Rs 508.59 Jes
whieh: s I}Jgdad'i tie*Other Expenses™ of this quarter, Further, the company has teosived
Rs 2,500 lacs in December 2024-and subsequently Rs 3 450 Jaos in Januery 2026 apainst the
seitled dues { Aggregate amount realized 4 date Rs 5,950 Inos),

Cur ctinclusion is not qualified in respect of matter mentioned above.

For Doogar & Adsocintes
Chartéred Accountants
Firm Registration No. 00056 1N

P&rm&r O
M No. 081819 -,f .
UPIN: 260818 IONXZEND5326 ;‘

' Place; New Delhi
" Dater 10.02.2026




SHEC SUGAR LIMITED
Corparate Identification Number {CIN} : L1§421UP1921PLCO19160
Feglateted Offioe : Village Loyan Malukpur, Tehall Baraut, Distt. Baghpat, Uttar Pradesh - 250611

Fingn Reeulty for the Quarter pod Nine Month Ended 31vt December, 2025
. 2., Ra. fn Lakhs}
.l Partionlags QUARTER ENDED Niue Month Pnded | Yoar Ended
31.12:2025] 30.09-2025 ]31.12.9034131.120025] 31.12.2024 | 33082025
Unaudited | - Unaudited Unoudited | Unsudited | Uzaadited | Audited|
I |Revenue fom cperatians T1EE4ED 1467160 1398842 38164.78 4176343 6310864
I | Other income | 1&.o8 341 1,38 2146 10.47 49.69.
il |Total nceme |1 + 11} 11B71.04 14679.01 | 13959.70 [ 3sise.zs 41773.90 | 6215773
IV |Bxpenssa i
(it of materials vonsmed 2eEETA4L 25.14 | 20202.63 | 2231446 23570.41 si7age
Changes in foventones of finished goods, stack - in - trads ond worlc - n - [LI558.86) 1402795 | (T6L17.69)| 1258802 138C166 {1499.27)
Employes hanefits expenses 613,77 347,00 HE0.87 1300.21 133548 168,14
Finknee costs 142,88 1054.55 | 37| 3019.88 2THTAT 3502.74
Ceprrciation and Aot tizalicn sxpenses 402,10 466,30 | 4B6:51 1392.01 146,58 1733.56
Qeher expenses 2173.02 1307.70 1467.6]  4815.00 4QEBI08 . E5.55
Total expennes 13630,30 1722253 | "16132.02 | 4mi37.67 47500.15 | G3336.34
V' |Profit / (loss) befors axceptional iteimns and tasx (1~ TV) {2059.26) (RE53.72)| (2143.22)| (693138}  (BY26.2%)| (1178.61)
¥l |Baceptions] frenis 8,00 .90 | .00 £.00 .00
VI |Profit { {laxs} before tax {V - V1) {2055.26) 2582.r2y|  (214m2z) (6951.28)]  (5726.28] (117661
VI [T enpone o i
[1) Cuwrent tax - = 5 s - =
{2} Daferrad tax - = - - = =
(3} Acjustment of Tax for Earlier Years = | - L . - R =
| 0.00 .00 2.00 000 | 000 | 0.0
1X [Profit { {lves) from contlouing oparations [VEL - VHY) 12089.26) {2652.72) | (2148.22)| (69s1.39) {5726.231}  [1176.61)
X |Prafit { floss) fram disopntinued opecations (VT - Vil = - 4 <
¥l |Tax expense oi discontinned operations = = . o -
X |Profit f {loss) [rom dircontinued oparations (ufter tax X - Xi) = = & 7 %
XTI [Profit / {loss) for the peiled |IX + XIT) [2055.26) ' ]2553,{:2[ {2143.22} (ed8i.23) (F726.28)f (11v8.61|
XV | Dther comprehensive lncome £ [
A fil Teems that will not be reckassified to profitar loss {8.78¢ (.78 {2.04) (26.35) 6.11) {35.13)
4y Inceme tax relating o itents that will not be reclassified to profit ar .00 0.00 .00, b.og .00 Q.00 |
laza
B i) [tepis that will ba. reciassified to profit of Toss 0.00 a0 Do ravs] (i} 0.00
(il Incame tax relating to ftems that will be raclazsified to profit er 0,00 000 g [+ Kete] o0
Iues i
5.78]] B.78 {2.04) 26.35) [&.14} (38,13
XY | Total eomprehennive income far the pertod (X111 + RV} {2058.04)] (2562.50)| [2145.26)| (6977.B8)|  (5722.36)| (1z12.74)
AVl |Qther Equity -t - - 10872 40}
X1 | Faid Up Equity Share Capital [Face Value Rs. 10/- Per Shars] 416539 475559 4768.35 | 476539 476539 £765.3%
XVIIl| Barnings per eguity shure {for continuing operations) i
{1] Basic {a.32) 1%.26) [4.50) (1499} 2.0z {247
o) Diiuted (a3 .36, [4.50] {14.59) {12.02) 2,47
UMESH

Dot 0260210161227 40530

KUMAR MODI S



Hotes:

Fabruary, 2026. The Stetubory Auditors have carrisd out & linited eview of the rezults for the quarter ended 315t Drcambar 2025,

The abave resuits have been teviswed by the Audit Cormmittes and appravad by the Baard of Directors ol the Company at their pecpretive Mestings held an 10th

The Company operates undar slngle activity, hence JND AS -108 "Segmant Reporting' is notapplicabls.

During the Nine nwont: ended 315t December, 2029, the company has fiot made provision for interest on late paymunt of cane dues athounting te Rs.2704.80 facs
for the suger ssason (1] 202526, Had the company made provisions, the loza for Nine month ended would have baen higher by Rs 2704.38 [acs and ite
conasquantial impact on EPE,

The Hoo'ble Sugreme Court vids its order dabed 23.04. 2018 has uptweld the order passed by the Hon'Hle High Coutrt of Judicature af Allahabad darsd Gih
March:2017 fa PIL Neo. G7617/2004, whore the said sourt has set aside the decision of the State Guvernment for the waiver of interest for the year 2012-14, 2013-14
and 2014-15 and procesded to agls the Cane Commiasioner ta take & final call in 1t|n_ master. Panding fiial order, the Compaty his net mads provision o interect
an tha [ate payment of cane dues for the years 2012-13, 2013-14 and 2014-15,The tlatter is Sub-Judice Under the power veetad with the Cune Commiasiansr [U.B.]
Tor waivor of interest urider UP Sugar Cane [Regulation of Supply & Purchass) Act, 1953 in respect of loss maldngy siclk companies, the company had made as
-application to Cans Camevisgioner (L) for weiver of intsrest on cang duss. Pending receipe of the Cane Compdssivntr's decialan, ao intorest has been pravided o
the cane dues, The company haz decided fo account for the eame vpsn declsion in the matber] payment. ;i
In pureuanes of Hoo'tle Allahpbad high courl order dated 21-07-3028 |, focal authorities have held inge with management of the pany ansd pany has
made ful]l poyment of peyment of sane dues for the crushing season 2024-35 a3 on 3]st Janary 2026,

Lue 1o the seasonal nature af e infilstsy, the regults for anyt quaater may not be atrue and spproprists reflactisn of the aorsl proflitability of the company and
ey not be sty comparabie.

‘Theas results have bosn prepared in accordesnce with the Indian Accoursting Standard (raferved (0 a8 “ind A8") 34 [mtarim Financial Beperting prescribed undes
Becticn 133 ol the Companies Act, 2013 read with Companics (Lol Avcounting Standards} Rules as amended fron) tine to me.

Figues pertiinmg to pravisue quartars beve hesn Togronped,T foumd ¥ to conlinn fo curient quartes and Nine month ended.

On Vovernber 21, 2025 the Governmsnt of lndia nietified four labour cedes. The Ministry of Labour & Employment published draft Central Rulus and FAQs to enable
sszeszment of fnancial impect due to these changes in regalotions. Based on infornation the rompzny has wssessyd the impact of these changes and iz of the riew
thae Biere will b no mekerial fnancial impact of the saeme. [t continuee to meniter the developing Toguletory seenario, nctuding fnallsation of Central State Rutas,
ant elurificatione from the Gavermment on ather sepacts of labowr opdes. The accouriting =ffect of such developments, if any, woyld be approprntsty conaidered at
the year end. ¥

The campany han settled Debt Assignment Recdverable of Bs 14,685.98 lncs with Modi [ndustries Limited for Bs 14,177.39 lacs vesulting fito & sertlement loes of g

S08.3% Iges which is included in the "Other Exprnsds” of thiz quarter. Purthar, the company has teesived He 3,500 lace in December 2024 and syl 7 Rs
2,450 lecs in Januay 2026 against the settled dues |Aagragate amornt realized till date Re 5,950 ines)

SEBEC Sugar Limited
UMESH
KUMAR Ymeah Kumer Modi
MODI i %

Data : 10th February, 2025
DIN : 40092757
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OOGAR & ASSOCIATES

Chattered Accourtants

TO THE BOARD OF DIRECTORS OF Lo
SBIC Sujar Limited :

1,

We have reviewed the accompanying Statement of wnaudited Consolidated Financial Results (‘the
stafement’) of SBEC Sugar Limited(“the Holding Conmipany’), and jts subsidjaries (the holding
companies and its. subsidizriss focethsr reler a8 the greup™) for the quirter and ninemonths ended
314 Deceiiber 2025 attached herewith, beiig subinitted by the cormpany parsuant {0 the reguitements
of Reguliion 33 of the SEBT {Listng Obfigativns and Diselosure Requirements) Rewulatisiss, 2015
(“the Regulntions”™); read with Circylar No. CIRICFDICMDLS0S0IS dated 19 iy, 2019 (the
Civordar™} and armendment thereto. '

This Statement, which is the respensibility of the cempany’s Management and approved by fhe
company s Board of Directors; has been prepared in accordance with: the recognition and measurement
pringiples laid down in Indian Aveounting Standard 34 (Ind AS 34) “Interim Financial Reporting”
prescribed imder section, 133 of the Companies Axt, 2013(the Act'),and other accounting princigles
generally acegpted in India and.is 3 compliance with the presentation and disclosure Tequfrements of
tegulation 335 of the SEBF (Listing @bl

tinig Obligations angd Disclosure Requirements) Regultions, 2015 as
amended, including relevant circulars igsued by the SEBI from thne to time, Our responsibiiity is to
express a conclusion on the Stiteinent based on ourreview. :

We conducted our review of the Statement in acoordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Instituty of Chnrtered Aecountants of India, A review of interim financial -
inforrmation consists of making inguiries, primarily of persons responsible for financiat and Heouiting
matters, and pplying unalytical and other review procedies, A review is substantially lass fn scope
then ufr-audit cotidueted in aceordance with Standards on Auditing and consequently does not enable
us to obfain assurghee thut we would becoine aware of ail significant matters that might be idsntified
in an andit, Accordingly, we do not express an audit. apinion.

We algo performed procedures it aceordance with the Circular ssiied by the Securitles and Exchangs
Board of India wnder regnlation 33(8):of the SEBI (Listing Obligations and Disclosure Requiremments)
Regudations, 2015 as amended, to.the extent applicable.

Thﬁ Staternent includes fhe result of e subsidiaries (a) SBEC-Bio Bnergy Limited and (b) SBEC
Stock Holding & Tvestirent Linted, :

« Basis of gualified conclusion

" d) I Cone of Holding Company, during the guartér and ning manths period ended 315t December,

2025, the company has noi made provision for interest, on late payment of cane dues amounting
to, R3:498.97 laos and Ry 257942 lycs vespestively for suger sewson 3024-25 and Bs.125.47 lacs
and Rs 12547 Ides respectively for sugar season 2025-26, had the company made provisions, the
aiperse and loss for the quarter wid wine months ended 31st December 2025 wauld have been
Figher by Ry 624.44 tocs and Rs 2704.8% lecs, vespectively and its consequential impact o EPS,




EHARTERED A€
T Basedono

ed on g chigci : ‘possible-effects of e matters describad i fhe“Basts of
qualitied conclusion™ inpara G abave and based o ihe consideration of the review seports. of oihier
ayditor, nothing has come to our atiention that cauces s £or Believe that the aceompanying stafément,
prepared in accordance with the recognition and measurement prineiples laid down in the aforesaid
Indian accounting: standard and ofher accpunting principles generally accepted in India, has not.
disclosed the informuition required to'be diselosed in terms of the Regulation 33 read with the Circular,
incladling the mannsr in which: & is iebe diselosed, or that it contains any material misstatement.

§  Empliasis of Matter

#) Attention Is fnvited to note fio (d) of the uhandited consolidated financial statement, The Hon'ble
Supreme Cowrt-vide its order dated 23.04.2018 has upheld the erder pagsed by the Hon'bie High
Coust of Judicature wt Allahabad dated 9% Maurch 2017 tn PIL No. 676172004, whete the said
courl. has set aside the desision of the Siate Government for the waiver of inferest for the syear
201213, 2013-34 and 200415 and procesded 1o agk the Catie Comrissionier to-take a final-call

dnvthe matter. Peiiding final ord Sriparty has niot made provision for interest on the fate

payment of cate dues for the years 2012-13, 201314 and 2014-15.The Matter is Sub-

Judice,Under the power vested with {he Cane Commissiotor (U.P.) for waiver of interest under

UP Bugar Cane- (Regulation of Supply & Puichnse) Act,1953 in respect of loss making/sick

cempaniss, the company had made an application to Cine Commissioner (U.B} for waiver of

nferest on cane des. Pending recelpt of the Cane Coramissionsd's desision, ne interest Bas Been
pravided on thecans dies. The company. has decided to acoount for the same upsn deelsion dn.
the mafler/paynient.

vited to nate ng G} of the unaudited conselidated financial statement, e Company
has st Assighrient Recovorable of R 14,683.98 lacs with Modi Industiies Limited: for
: Rs 14,171.39 facs vesilting intor & setilement loss of Rs 508.59 laes which is inchaded in the
“Oitter. Enpenses® of this quarter, Further, the conipany has received Rs 2,500 lacs i December
2024 and sabsequently Rs 3,450 facs in January 2026 against the settled dues (Aggregate amownt

realized €l date Ry 3,950 Tacs).

Our cotelusion Is not-qualified in respest of hatters mentioned in (2)-and (b) sbove.

9. We didnot sudit the financial statements/financial information of two subsidiaries inelnded in the
consolidated unaudited vesults whose financial statements ! financial information reflect total
revenues of Rs 795.58 and Rs 94241 lacs, total net profit/{loss) after tax of R8329.40 Lacs and Bs
{241.66) laes, ahd towal comprehensive income of Ry 329.51 lacs and Rg (241.34) Iags for the
fuarter gnd niog months ended on fhat dafe respectively, as congidered in the consolidated
il results, :

have been frnished to us by the Maragetent and our conclusion on the consolidated financiel results,
ini 50 far ot it relates 1o the amounts ard disclosures included in respect of these subsidiaries, is based
salely on the reports of the other auditars and the procedures performred by us as stated in-paragraph 3
above. ' .

Ourconchision on the Staterment is ot modified fn respectof the above matter.

This financiol statements./ finanicial fuformation Have bien sudited by other auditors whose TepOLts

- For Doogar & Associates
Chatlersd Aczountants

Parmer _
M.No. 081810 4
UDIN: 26081 8TOASFCAXES

Place; New Delisi
Date: 10:02.2026




SBEC S8UGAR LIMITED
Corporate Identification Nozber |CIN}) : Li5421TP1991FLCO19160

Roglatered Office : Village Loyas Malakpur, Tehsil Baraut, Distt, Baghpat, Uttdr Pradesh - 250611
Consclidated UVnaudited Finauvinl Results for the Quart'er And Nine Month Ended 31st Decembar , 2025

marter Ended

: ) Nine month Eaded ¥eur Ended
B.No. Partioulars 51.12.2025 30-00-2025 31122024 31-122025] 21-12-20%24 21-03-2025
Unandited Unandited| Unaudited Unaudited; Unaudited Andited
1 |Revenue from operations. 12957 14 14671.60 | 1431256 38956.27 - 4314208, 53045.448 |
A |Gther inoome g 145.70 2431 | £16] i1v2.38 12.70 5431
M [Tetel fnceme {1 + II) 1244284 14695.91 143112 | 3912868 4.-'315-?.?5 1;6_3,100.79
IY |Expeases
Cost of materials consumed E083T.43 2514 | BO20A.63 22314.36 2297961 S1a78.62
Changes in inventoriés of Hnishid goods, stock - in - rade and wark - in - {11556.84) 1403155 (7619.58) 12603.13 13888.20 | i1437.89)
Employen benefils exprnrea 715,31 435,33 T53.50 1671,47 1593.88 224586
Finanes sasts 1297.24 weeTe | . 1003.82 3240.38 290627 387485
Depreciation and amortizatien expenzes 455,76 514.67 541.35 145477 | 161010 1035684
Crther expenzes 2403.78 1454.75 | 1662.43 5131.52 467161 6873.09
Total expenves 14172.66 | 1755424 16546,15 46321.63 4H650.67 HABTE T4
¥ (Profit [ (losg) before oxceptional items and t&x (1 - 1V) 3 {1729.83) [Z858.23) |2231.03) 1719298, (6495.89) {(1770.95)
W | Exceptional itomé 0.00 .00 non .00 .00 o010
VI [Profit / (loss) before tax (¥ - VI} 11729.33) J2858.23) {2231.03)} {7192.98) (6455.89)| TTnes|
VI [Tax expenge
1) Curront tax 0.00 0,00 0,60 00 0,00 sXils}
12} Deferred tax 0.00 0.0a .o G.00 b.oo BOHZ
(8} Adjuetment of Tax for Eaclicr Yeurn 0.00 0.00 0.00 a.00 | 0.00 0.00
: B o G.00 | a.00 "D.00 0.00 4392
% |Profit f [lose) from continuing eperstisns (VII - VIII) (1720.83)| |zEsa.2a)| {22p1.03) {7192.95) (6395.89)] {L8B0.77)
X Proft / {loss) (rom discontinued operations (VI - VIIT) 0,00 .00 | 0.0 Q.00 Lo oo
Kl Tax expense of discontinued operations 000, 0.0 0,50 00 0.0 [£%iv]
2 [Prefit { {lows) from discontinued operations (after tax) [X - XN 0.00 0:00 H.00 0.00 Q.00 0.00 |
XN | Profit / flewel for the period (IX + XN} (1729.83) |2858.23} [2231.03) {r152.08) (6395.69) {18604
RV | Other eomprehenshve Inome
A il Tems that will not be reclassified to profit or loss : B.58) {868 2.13) (26.03) |5:26) =470y
i) lncome mx relating to items that will net be reclagsifiesd o profit or ) - 00
losz : 0,00 0.00 0.0 000 060
B[] Rems that willbe reclaszified o profit or loss Q.00 iR vie] PR L) 0.00 0.00 U_Q{J_
i3} Tncome tax relating Lo items that will be reclazsifiad to profit or loss : . 0,00
0.00 0.0 0.09 ) 0.00 _nae .
5.63] (B.68)/ ; [2._!2] _ {26.02) (6.26) {54.70)|
XY |Total compreliensive income for the peried (GIC + XIV) (1¥38.51)]  (2366.91) (2233.15)| 7219.01) (6502.25). (1895.47)
RV lrotal comprohensive income for the poriod {XIIL +XIV)/ (Comprising
profitiloss wl other comprehensive ineame for the pertod) Attributable
to -
Osyners of the pareat (1738.51) (2866.91) [2223.15) 17219.01) [6502.28) |1898.47)
Wun-Centrolliing intorests 0.00 o0 | 0.00 ©.00 0,00 1000,
XV |Of the talal comprohenstve income nbove, profit for the attributable to: il . ;
Owriers of the parent 11729.£3) (2858.23)| |2281.03) (7192.98) (6495.89) {1860,77]
Mon-Contralling interasty 0.00 0.00 0.00 .00 THog 0,60
*vn .Drthn total eomprehensive income above, other comprehensive incore
prel
attribntabile to
Cremers of the parent {8.68) [8.68} 12.12) (26.03) 16.35) [34.70)
Kon-Centrelling interests 0.00 0.00 0.00 ©.00 0.00 8.00
KX |Paid Up Equity Share Capital (Face Vale R, 10/- Per Share} : 475539 476539 47635.39 | 4765.39 76539 4765.39
RVI [Other Bquity -~ - 4 (LO443.67)]
XX |EBarnings per squity share (for continuing operations) 1 i
{1} Ba=ic (353} (6.00) (4.68) (15.09) [13.63) 3.0y}
{2) Diluted 3.63) {6.00} 4.68) (15.09) [13.63) {3.90)]
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Hotes:
a The sbove results have been roviowed by the Audit Committes and approied by the Board of Directors of the Company at their respective Meetings held on 10th
February, 2026. The Statutory Auditors have carried out & imited review of the results for the Nine month ended 31st December, 3025,

B The Company operates undey single =ctivity, hence IND AS -108 ‘Segrment Reporting' i= not applicable.

[ During the Nine monti ended 31st Decomber, 2025, the company has not made provision for interest on Iate payment of cane dues amounting to Rs. 2704.89
lacs for the sugar sezson ll 2025-26. Had the company mede provisions, the loss for period ended would have been ‘higher by Rs.2704.89 lacs and its
cotsequential impact on EPS.

d The Hon'ble Supreme Conrt vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble Hiply Court of Judicature at Allahabsd dated 9th
March.2017 in PIL Mo, 67617 /2004, whers tho said court has s#t aside the decision of the State Government for the waiver al intergst for the vear 2019-13, 2013-
14 and. 2014-15 and proceeded to ask the Cane Commissioner to txke a final call in the matter. Fending final order, the Company has not made provision for
interest on the late payment of cane ducs for the years 2013-13, 2013-14 and 2014-15.The Matter is Sub-Judice. Under the power vested with the Cone
Cummissioner [U.F.) for waiver of interest under UF Sugar Cane (Regulation of Supply & Purchase) Act,1053 in respect of loss maldng/sick companies; the
comparty had made an application to Cané Commissioner [U.P. for waiver of intersst on cane duss. Pending receipt of the Cane Commissioner's decision, no
interest has been providec on the cane dues. The company has decided tu accuunt for the same upon decision in the matter payment,

e Die 1o the seasondl nature of the industry, the results for any quarter niay not be a true and approprate reflocten of the annual prefitability of the company and
may not be strictly tomparabla.
T These results have been prepared in accordance with the [ndian Accounting Standard {referred to az "Ind AS") 84 Interim Financial Reportinig prescribed under
Secion 133 of the Companjes Act, 2013 read with Companies (Indisn Atcounting Standards] Rules as 1ded from time to thne.
1e Figures pertaining te previous quarters and period endet] have been regrouped/ reclassified wherever found necessary to confirm to current yuarier and niae
month ended. .
h On November 21, 2025 the Government of India notified four labonr cades The Ministry of Labour & Employment published draft Central Rulss aind FAQs to

euable assessment of financial impact due to thess changes in regulations. Based pn information the company has assessed the fmpact of these changes atd is of
the view that these will be no material financial impact of the same. It continues to'monitor the developing regulatory scenario, inchuding finalisation of Central
Statr Rules and clarifications jrom the Gorernment on other sspects of lnbour codes, The accuunting elfect of such, develspments, if any, would be appropriately
tonsidersd =t the year end, ¢

i The company hax settled Debt Assignment Recoverable of Rs 14,685,98 lacs with Modi Industries Linited for Rs 14,1%7.39 lacs resulting into a settiement lose of
g 508,59 lacs which is included in the "Dther Expeases® of this quartes, Purther, the company has received Rs 2,500 lacs in December 2024 and subsequently Rs
3,450 lace m Januaary 2026 against the setiled dues tAgpregats amount realized till date Rs 5,950 lacs|

»

For and on behalf of Baard of Directers of
SBEC Bugar Limited
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Chalrman & Presideat
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